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FINANCES
Council’s credit rating raised
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  Council Group

 Note

Actual 
2016 
$000

Budget 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Revenue   

Rates 4  60,629  60,082  59,270  60,610  59,250 

Subsidies and grants 6  2,931  4,969  2,880  2,931  2,880 

  899  1,085  953  899  953 

Fees and charges 5  9,935  10,188  9,905  10,830  10,623 

Finance revenue 7  4,312  4,583  4,539  4,330  4,574 

Other revenue 8  17,608  3,174  58,770  17,799  58,966 

Total revenue  96,314  84,081  136,317  97,399  137,246 

  

Expenditure       

9  19,814  19,650  18,973  20,951  20,070 

19,21  19,524  19,555  20,546  19,828  20,837 

Finance costs 7  9,786  10,389  10,567  9,786  10,568 

9  41,813  29,389  133,612  41,558  133,330 

Total operating expenditure   90,937  78,983  183,698  92,123  184,805 

 5,377  5,098 (47,381)  5,276 (47,559) 

11  -  -  -  28  50 

  5,377  5,098 (47,381)  5,304 (47,509) 

  

Property, plant & equipment revaluations 12  23,240  28,669  23,170  23,877  23,170 

comprehensive revenue 12 (151)  -  258 (151)  258 

12  -  -  - (56)  - 

 23,089  28,669  23,428  23,670  23,428 

  28,466  33,767 (23,953)  28,974 (24,081) 

  

  5,377  5,098 (47,381)  5,367 (47,438) 

Minority interest - - - (63) (71) 

   5,377  5,098 (47,381)   5,304 (47,509)  

  

  28,466  33,767 (23,953)  28,965 (24,010) 

Minority interest 13  -  -  -  9 (71) 

   28,466  33,767 (23,953)  28,974 (24,081) 

STATEMENT OF COMPREHENSIVE 
REVENUE AND EXPENSE
FOR YEAR ENDING 30 JUNE 2016
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STATEMENT OF CHANGES IN NET 
ASSETS/EQUITY
FOR YEAR ENDING 30 JUNE 2016

  Council Group

 Note

Actual 
2016 
$000

Budget 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

 1,000,618  964,449  1,024,571  1,007,653  1,031,734 

  28,466  33,767 (23,953)  28,974 (24,081) 

 12  1,029,084  998,216  1,000,618  1,036,627  1,007,653 

      

  28,466  33,767 (23,953)  28,965 (24,010) 

Minority interest  -  -  -  9 (71) 

  28,466  33,767 (23,953)  28,974 (24,081) 
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STATEMENT OF FINANCIAL POSITION
FOR YEAR ENDING 30 JUNE 2016

  Council Group

Note

Actual 
2016 
$000

Budget 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

ASSETS   

Current Assets

Cash and cash equivalents 14  2,878  3,937  7,088  3,754  7,757 

17  66,301  38,829  54,881  66,301  54,881 

Trade and other receivables 15  4,922  6,255  5,181  5,004  5,305 

Inventories 16  766  593  509  801  549 

Prepayments   553  -  408  586  424 

Non-current assets held for sale 18  2,328  4,309  2,353  2,328  2,353 

 77,748  53,923  70,420  78,774  71,269 

  

      

17  23,348  43,384  23,075  23,348  23,075 

Investment in CCO and other similar entities 17  3,237  3,202  3,217  230  210 

Intangible assets 21  885  624  593  888  597 

Investment property 22  30,950  23,501  24,552  30,950  24,552 

Investment in associates   -  3,141  -  -  - 

Biological assets - forestry 20  6,293  4,370  4,918  6,293  4,918 

Property, plant and equipment 19  1,077,156  1,046,633  1,055,308  1,088,149  1,065,918 

  1,141,869  1,124,855  1,111,663  1,149,858  1,119,270 

Total assets   1,219,617  1,178,778  1,182,083  1,228,632  1,190,539 

LIABILITIES       

 -  -  -  -  - 

Trade and other payables 23  8,676  7,791  8,922  9,032  9,200 

Employee entitlements 24  2,098  2,509  2,753  2,216  2,927 

Borrowings 26  23,035  51,318  50,040  23,035  50,040 

  -  -  -  76  76 

  33,809  61,618  61,715  34,359  62,243 

  

Provisions 25  63  55  59  63  59 

27  31,247  11,119  19,399  31,247  19,399 

Borrowings 26  125,065  107,484  100,020  125,065  100,020 

Employee entitlements 24  349  286  272  354  276 

11  -  -  -  917  889 

  156,724  118,944  119,750  157,646  120,643 

 190,533  180,562  181,465  192,005  182,886 

  1,029,084  998,216  1,000,618  1,036,627  1,007,653 

EQUITY       

Accumulated funds 12  776,251  779,377  774,285  777,916  775,960 

Other reserves 12  252,833  218,839  226,333  255,492  228,483 

Minority interest 13  -  -  -  3,219  3,210 

Total Equity   1,029,084  998,216  1,000,618  1,036,627  1,007,653 
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STATEMENT OF CASHFLOWS
FOR YEAR ENDING 30 JUNE 2016

  Council Group

 Note

Actual 
2016 
$000

Budget 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

  

Rates   60,774  60,482  58,479  60,755  58,461 

Subsidies and grants  3,079  1,839  2,698  3,079  2,698 

  723  1,085  935  723  935 

Fees and charges   10,254  10,588  11,023  11,129   11,743 

Finance revenue   4,038  4,583  4,109  4,056  4,144 

Dividends or similar distributions   155  -  224  155  224 

Other revenue   1,194  -  1,324  1,385  1,534 

Net GST received   -  -  75  8  100 

Payments to suppliers  (27,818) (49,838) (27,697) (27,465) (27,481) 

Payments to employees (20,155)  - (18,649) (21,333) (19,698) 

Interest paid  (9,930) (10,389) (10,306) (9,930) (10,307) 

Net GST paid  (12)  -  -  -  - 

28  22,302  18,350  22,215  22,562  22,353 

      

Proceeds from sale of property, plant and equipment   4,653  3,180  2,173  4,653  2,187 

Capital subsidies   -  3,130  -  -  - 

Purchase and development of property, plant and equip-
ment  (15,772) (20,931) (11,644) (15,825) (11,736) 

Net increase in investments  (13,433) (8,734) (3,926) (13,433) (3,926) 

 (24,552)  (23,355) (13,397) (24,605)  (13,475) 

      

Loans raised   5,512  8,414  40,117  5,512  40,117 

  40  -  -  40  - 

Repayment of loans  (7,512) (11,515) (55,717) (7,512) (55,717) 

  -  - (78)  - (90) 

 (1,960) (3,101) (15,678) (1,960) (15,690) 

(4,210) (8,106) (6,860) (4,003) (6,812) 

Add cash at start of year  7,088  12,043  13,948  7,757  14,569 

14  2,878  3,937  7,088  3,754  7,757 
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1. STATEMENT OF ACCOUNTING 
POLICIES FOR YEAR ENDING 30 
JUNE 2016
1.1 Reporting entity

   

   

 

2. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES  

2.1 Basis of preparation   

Statement of compliance

   

  

     

Measurement base    

     
Functional and presentation currency  

   
  

Changes in accounting policies   

• 

    
 

2.2 Basis of consolidation   

    
 

Controlled entities     
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• 

• 
     

• 

• 
      

2.3 Foreign currency transactions 

  
    

2.4 Derivative financial instruments and hedge 
accounting 

    
    

2.5 GST 

     

  

2.6 Revenue

Rates revenue 

     

    
 

New Zealand Transport Agency roading 
subsidies

     

Other subsidies and grants 

 
    

Vested assets

    
 

Sale of goods 
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Building and resource consent revenue 

  
   

Entrance fees 

 
    

Landfill fees

 
    

Rental revenue 

 

    

Development and financial contributions

     

Interest and dividends

    

   
  

2.7 Leases

(i)Finance leases 

     

(ii)Operating leases 

 

2.8 Equity 

• 

• 

• 

• 
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2.9 Cash and cash equivalents 

  

2.10 Financial assets 

(i)Financial assets at fair value through surplus 
or deficit 

     

(ii)Loans and receivables  

(iii)Held-to-maturity investments  

 

(iv)Available-for-sale 

• 
 

• 
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2.11 Trade and other receivables

2.12 Inventory 

  

2.13 Non-current assets held for sale 

   

2.14 Property, plant and equipment 

 

 
    

Valuation methodologies 
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Details of valuations by asset class 

 

Additions 

   
  

Disposals



TAUPŌ DISTRICT COUNCIL  ANNUAL REPORT 2015/16

Depreciation 

Class of asset depreciated Estimated useful life Depreciation rates

Land not depreciated Nil
Buildings 40 - 75 yrs 1.3% - 2.5% SL

Site Value 13 yrs 7.69% SL
Structure 20 - 80 yrs 1.3% - 5% SL
Roof 20 - 40 yrs 2.5% - 5% SL
Services 20 - 45 yrs 2.5% - 5% SL

15 - 35 yrs 2.9% - 6.7% SL
Plant 20 - 30 yrs 3.3% - 5% SL

Machinery 2 - 20 yrs 5% - 50% SL
Computer equipment 4 yrs 25% SL

4 - 10 yrs 13.33% - 25% SL
2 - 10 yrs 10% - 50% SL

Park furniture 2 - 25 yrs 4% - 50% SL
Vehicles 4 - 10 yrs 10% - 25% SL
Library books 6.5 yrs 15.5% SL

Roads
Top surface 3 - 20 yrs 5% - 33% SL
Pavement 45 - 65 yrs 1.5% - 2.2% SL
Formation not depreciated Nil
Culverts 55 - 80 yrs 1.3% - 1.8% SL
Footpaths 50 - 80 yrs 1.3% - 2% SL
Kerbs 60 yrs 1.7% SL
Signs 15 yrs 6.7% SL
Street lights 25 - 60 yrs 1.7% - 4% SL

Bridges 90 - 100 yrs 1% - 1.1% SL
Land under roads not depreciated Nil

Water reticulation
Pipes 45 - 80 yrs 1.25% - 2.2% SL
Valves, hydrants 40 yrs 2.5% SL
Pump stations 10 - 60 yrs 1.7% - 10% SL
Tanks 25 - 80 yrs 1.3% - 4% SL

Sewerage reticulation
Pipes 15 - 80 yrs 1.3% - 6.7% SL
Manholes 80 yrs 1.3% SL
Treatment plant 5 - 80 yrs 1.3% - 20% SL

Stormwater systems
Pipes 70 - 100 yrs 1% - 1.4% SL
Manholes, cesspits 75 - 100 yrs 1% - 1.3% SL
Flood control systems 50 - 100 yrs 1% - 2% SL

Land not depreciated Nil
Other 2 - 40 yrs 2.5% - 50% SL
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Assets under construction/work in 
progress 

  

2.15 Intangible assets  

Development expenditure   

 

Software  

  

2.16 Forestry assets  

  

2.17 Investment property  

  

2.18 Impairment  
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2.19 Financial liabilities  

  

2.20 Employee entitlements  

 

Superannuation schemes  

Defined contribution schemes  

  

2.21 Provisions  

 

Landfill post-closure costs  

  

2.22 Interest bearing borrowings  

  

2.23 Income tax  

96



97

TAUPŌ DISTRICT COUNCIL  ANNUAL REPORT 2015/16

  

2.24 Budget figures  

  

2.25 Cost allocation  

  

2.26 Third party transfer payment agencies 

 

3. CRITICAL ACCOUNTING 
ESTIMATES AND JUDGEMENTS

  

Infrastructural assets  

• 

• 

• 

Classification of Property  
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 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

General rates  38,396  36,397  38,396  36,397 

Total general rates  38,396  36,397  38,396  36,397 

Targeted rates
    

Lake Protection  -  1,406  -  1,406 

Refuse disposal  1,214  1,283  1,214  1,283 

Sewage disposal  12,788  12,310  12,788  12,310 

Water supply  7,663  7,223  7,663  7,223 

Water by meter  1,670  1,884  1,670  1,884 

 164  141  164  141 

 80  80  80  80 

 3  3  3  3 

Total targeted rates  23,582  24,330  23,582  24,330 

Penalties revenue     

Rates penalties  372  390  372  390 

Total penalties revenue  372  390  372  390 

Total rates  62,350  61,117  62,350  61,117 

Less - Rates remissions (826) (910) (826) (910) 

(895) (937) (914) (957) 

Total rates  60,629  59,270  60,610  59,250 

4. RATES

Rating base information 

   

 

Reclassification    
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5. FEES AND CHARGES

6. SUBSIDIES AND GRANTS

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

 2,656  2,288  2,656  2,288 

Building and resource consent charges  1,317  1,289  1,317  1,288 

Other regulatory revenue  969  873  969  873 

Swimming pools revenue  1,260  1,127  1,260  1,127 

Rendering of services  276  420  276  420 

Sale of goods  1,623  2,099  2,289  2,750 

User charges  1,444  1,465  1,263  1,182 

Facility membership fees  390  344  390  344 

 -  -  174  193 

 -  -  236  158 

 9,935  9,905  10,830  10,623 

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

    

NZ Transport Agency subsidy  1,516  1,350  1,516  1,350 

Other government grants  148  213  148  213 

Other grants and donations  163  219  163  219 

    

NZ Transport Agency subsidy  1,045  857  1,045  857 

Other government capital grants  56  103  56  103 

Non-government capital grants  3  138  3  138 

 2,931  2,880  2,931  2,880 

Government Grants 
  

 

Rates remissions    

   

  

Non-rateable properties 
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7. FINANCE REVENUE AND FINANCE COSTS

8. OTHER REVENUE

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

    

Interest revenue - term deposits  3,480  3,162  3,498  3,197 

Interest revenue - bonds  637  1,260  637  1,260 

Interest revenue - community loans  130  80  130  80 

Interest revenue - borrower notes  65  37  65  37 

 4,312  4,539  4,330  4,574 

    

Interest on borrowings (9,776) (10,560) (9,776) (10,560) 

Finance charges on leased assets (10) (7) (10) (8) 

(9,786) (10,567) (9,786) (10,568) 

(5,474) (6,028) (5,456) (5,994) 

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Vested land and infrastructure from property development  -  1,634  -  1,634 

Other vested assets  63  97  63  97 

 -  54,518  -  54,518 

First time recognition of assets  -  102  -  102 

 428  392  428  392 

 411  492  411  492 

Gain on sale of properties intended for resale  2,266  244  2,266  244 

Gain on sale of property, plant and equipment  182  218  182  218 

Dividends or similar distributions  155  166  155  166 

Change in fair value of forestry assets  1,072  -  1,072  - 

Change in fair value of investment properties  7,825  -  7,825  - 

Gain on revaluation of restricted reserves and 
infrastructural buildings  4,915  -  4,915  - 

Realised gain on sale of shares & corporate bonds  93  123  93  123 

 -  467  -  467 

Rental revenue from investment properties  83  74  274  270 

Other revenue  93  95  93  95 

 21  106  21  106 

Insurance recoveries  1  42  1  42 

Total other revenue  17,608  58,770  17,799  58,966 
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 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

    

Salaries and wages  19,948  18,773  21,109  19,823 

(578) (230) (632) (205) 

Severance  10  20 10  20 

 434  410  464  432 

 19,814  18,973  20,951  20,070 

  

    

Total depreciation  19,285  20,320  19,588  20,610 

Total amortisation  239  226  240  227 

 19,524  20,546  19,828  20,837 

Other expenses     

 130  127  159  156 

Audit fees for Long-term Plan audit  -  90  -  90 

Maintenance  8,984  9,287  9,046  9,353 

Service delivery contracts  4,883  4,666  3,144  2,920 

Electricity and gas  2,103  2,075  2,131  2,107 

Materials and supplies  1,345  1,312  1,427  1,367 

 1,216  1,208  1,571  1,517 

 799  1,126  799  1,126 

Resource consenting and compliance  1,023  984  1,023  984 

Mobile plant and vehicle running costs  584  593  578  595 

Insurance  344  478  355  492 

 162  140  162  140 

Community grant programme  540  513  540  513 

Other grants  477  450  477  450 

Donations  1  2  1  2 

Councillor remuneration  452  440  452  440 

Community Board remuneration  50  55  50  55 

Directors’ fees  -  -  41  42 

Minimum lease payments under operating leases  62  71  65  77 

 3,608  3,764  4,333  4,519 

Inventory consumption  148  116  297  257 

Inventory writeoff  -  -  4  3 

Impairment of receivables  161  105  161  110 

Loss on disposal of property, plant & equipment  1,469  1,573  1,470  1,578 

Loss on transfer of ETA to NZTA  -  94,814  -  94,814 

Change in fair value of investment properties  -  445  -  445 

Impairment of non current assets held for sale  138  49  138  49 

Loss on revaluation of property, plant & equipment  43  -  43  - 

Change in fair value of forestry assets  -  79  -  79 

Loss on sale of shares and corporate bonds  -  249  -  249 

9. OPERATING EXPENDITURE
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Change in fair value of shares  636  520  636  520 

 559  -  559  - 

 49  -  49  - 

Unrealised loss on derivatives not hedge accounted  11,847  8,280  11,847  8,280 

Asset write-offs  -  1  -  1 

Total other expenses  41,813  133,612  41,558  133,330 

Severance payments

10. DEPRECATION AND AMORTISATION EXPENSE BY 
GROUP OF ACTIVITY
  Council

  

Actual 
2016 
$000

Actual 
2015 
$000

Water  3,281  3,048 

Community Services  185  200 

Transport  5,321  6,266 

Community Facilities  4,038  4,016 

Solid Waste  197  239 

Stormwater  886  875 

Wastewater  4,552  4,798 

Economic Development  13  11 

Democracy & Planning  10  9 

Investments   214  182 

 18,697  19,644 

Depreciation and amortisation not directly related to group of activities  827  902 

  19,524  20,546 
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 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Current tax expense     

 -  - (28) (50) 

 -  - (28) (50) 

  

    

 5,377 (47,381)  5,276 (47,559) 

 5,377 (47,381)  5,276 (47,559) 

 

 1,505 (13,267)  1,477 (13,317) 

 -  -  -  - 

(1,505)  13,267 (1,505)  13,267 

Tax expense  -  - (28) (50) 

Council and Group Property, plant 
and equipment 

$000

Non-deductible 
provisions 

$000
 

$000
Total 
$000

 1,411 (36) (436)  939 

(19) (2) (29) (50) 

 1,392 (38) (465)  889 

  

 1,392 (38) (465)  889 

(20)  28 (36) (28) 

Charged to equity  56  -  -  56 

 1,428 (10) (501)  917 

11. INCOME TAX
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12. NET ASSETS/EQUITY

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Accumulated funds  776,251  774,285  777,916  775,960 

Reserves  252,833  226,333  255,492  228,483 

 1,029,084  1,000,618  1,033,408  1,004,443 

     

   

    

Balance at 1 July  774,285  833,424  775,960  835,156 

Transfer from special funds  19,290  29,719  19,290  29,719 

Transfer to special funds (24,252) (22,189) (24,252) (22,189) 

Disposal of property, plant and equipment  1,551 (19,288)  1,551 (19,288) 

 5,377 (47,381)  5,367 (47,438) 

 776,251  774,285  777,916  775,960 

    

Asset revaluation reserves  153,872  132,182  156,531  134,332 

Available-for-sale investments revaluation reserve  148  298  148  298 

Council created reserves (see analysis below)  98,813  93,853  98,813  93,853 

Total reserves  252,833  226,333  255,492  228,483 

Asset revaluation reserves     

Balance at 1 July  132,182  89,724  134,332  91,874 

 23,241  23,170  23,878  23,170 

 -  - (56)  - 

Transfer to accumulated funds (1,551)  19,288 (1,551)  19,288 

Less minority interest share in change in asset value  -  - (72)  - 

 153,872  132,182  156,531  134,332 

Operational assets     

Operational land  6,210  1,343  6,210  2,253 

Operational buildings  14,411  2,988  14,506  3,010 

Fencing  -  -  23  23 

Land improvements  -  -  59  59 

Investment properties - land  6,008  7,013  6,008  7,013 

Investment properties - buildings  -  52  -  52 

  

  

Reserves  5,455  -  6,800  - 

  

  

104



105

TAUPŌ DISTRICT COUNCIL  ANNUAL REPORT 2015/16

  

Land under roads  5,914  4,803  5,914  4,803 

Roading  45,697  45,855  45,766  45,923 

Wastewater  35,018  35,028  35,018  35,028 

Water  17,856  17,865  17,856  17,865 

Stormwater  17,229  17,235  17,315  17,321 

Runways  -  -  982  982 

Infrastructure buildings  74  -  74  - 

Total asset revaluation reserves  153,872  132,182  156,531  134,332 

  

Balance at 1 July  298  40  298  40 

Revaluation of corporate bonds (170)  8 (170)  8 

 -  243  -  243 

 20  7  20  7 

 148  298  148  298 

Council created reserves Activities to which the funds relate
Opening 
balance 

$000
Additions 

$000
Withdrawals 

$000

Closing 
balance 

$000

     

Water  1,028  1,266 (1,596)  698 

Water Acacia Bay Water  333  95 (116)  312 

Water Kinloch Water  1,684  89 (128)  1,645 

Water Waitahanui Water (20)  47 (60) (33) 

Water River Road Water  107  22 (6)  123 

Water Mapara Water  371  38 (14)  395 

Water Whakamoenga Water  36  16 (28)  24 

Water Bonshaw Park Water  66  28 (11)  83 

Water Centennial Drive Bores Water (36)  124 (53)  35 

Water Centennial Drive Water (23)  - (23) (46) 

Water Whakaroa Water  224  39 (32)  231 

Water Mangakino Water  435  116 (408)  143 

Water Waihaha Water  428  55 (11)  472 

Water Tirohanga Water  496  83 (49)  530 

Water Atiamuri Water  137  22 (2)  157 

Water Whakamaru Water (249)  21 (6) (234) 

Water Motuoapa Water  203  44 (58)  189 

Water Turangi Water  1,755  226 (500)  1,481 

Water Omori Water  822  87 (38)  871 

Water Whareroa Water (2)  22 (2)  18 

Water Hatepe Water  78  30 (20)  88 

Wastewater District Wastewater  5,754  4,852 (3,564)  7,042 

Solid Waste District Solid Waste  693  554 (285)  962 

Transport & Stormwater District Transport  3,381  4,932 (3,441)  4,872 
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Forestry District Investments  4,229  - (103)  4,126 

Buildings District
Community Facilities, Community 
Services, Water, Wastewater, Solid Waste, 
Investments, Economic Development

 2,825  3,080 (2,478)  3,427 

Operational Assets & Planning  4,494  3,485 (2,888)  5,091 

     

Community Infrastructure District Community Facilities  867  - (3)  864 

Parks & Reserves Land (Residential) Community Facilities  3,448  3 (943)  2,508 

District Wide Parks Community Facilities  66 (12) (8)  46 

Water  -  168 (5)  163 

Water Kinloch Water  -  25  -  25 

Water River Road Water  5  -  -  5 

Water Mapara Water  1  -  -  1 

Water Turangi Water  14  -  -  14 

Water Omori Water  29  -  -  29 

Wastewater  213  353 (7)  559 

Wastewater Kinloch Wastewater (55)  47  - (8) 

Wastewater Mangakino Wastewater  -  -  -  - 

Wastewater Atiamuri Wastewater  2  -  -  2 

Wastewater Turangi Wastewater  29  -  -  29 

Stormwater (17)  -  - (17) 

Transport District Wide Transport  205  266 (43)  428 

Other Reserves      

Disaster Recovery Fund All Activities  1,627  70 (67)  1,630 

District Airport Reserve  69  - (2)  67 

Lakes, Rivers & Mountains  1,312  - (1,312)  - 

Parking Community Services  75  - (5)  70 

Forestry Silviculture & Tending Investments  149  - (417) (268) 

Strategic Property Purchase - District Investments  1,364  4,392 (1,605)  4,151 

TEL Investments  55,201  2,632 (2,020)  55,813 

  93,853  27,317 (22,357)  98,813 
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Council created reserves Activities to which the funds relate
Opening 
balance 

$000
Additions 

$000
Withdrawals 

$000

Closing 
balance 

$000

     

Water  1,485  961 (1,418)  1,028 

Water Acacia Bay Water  331  93 (91)  333 

Water Kinloch Water  1,573  134 (23)  1,684 

Water Waitahanui Water (34)  23 (9) (20) 

Water River Road Water  85  23 (1)  107 

Water Mapara Water  354  33 (16)  371 

Water Whakamoenga Water  20  17 (1)  36 

Water Bonshaw Park Water  50  23 (7)  66 

Water Centennial Drive Bores Water (96)  122 (62) (36) 

Water Centennial Drive Water  -  - (23) (23) 

Water Whakaroa Water  189  39 (4)  224 

Water Mangakino Water  336  114 (15)  435 

Water Waihaha Water  375  54 (1)  428 

Water Tirohanga Water  421  82 (7)  496 

Water Atiamuri Water  133  22 (18)  137 

Water Whakamaru Water  18  20 (287) (249) 

Water Motuoapa Water  186  38 (21)  203 

Water Turangi Water  1,604  205 (54)  1,755 

Water Omori Water  828  86 (92)  822 

Water Whareroa Water (24)  22  - (2) 

Water Hatepe Water  64  27 (13)  78 

Wastewater District Wastewater  4,013  4,869 (3,128)  5,754 

Solid Waste District Solid Waste  631  249 (187)  693 

Transport & Stormwater District Transport  9,033  5,661 (11,313)  3,381 

Forestry District Investments  4,769  1,465 (2,005)  4,229 

Buildings District

Community Facilities, Community 
Services, Water, Wastewater, Solid 
Waste, Investments, Economic 
Development

 2,178  2,637 (1,990)  2,825 

Operational Assets Democracy & Planning  4,432  3,226 (3,164)  4,494 

     

Community Infrastructure Community Facilities  854  13  -  867 

District Parks & Reserves Land (Residential) Community Facilities  4,205  88 (845)  3,448 

District Wide Parks Community Facilities  72  13 (19)  66 

Water  -  24 (24)  - 

Water Kinloch Water  30  - (30)  - 

Water River Road Water  5  -  -  5 

Water Mapara Water  1  -  -  1 

Water Turangi Water  14  -  -  14 

Water Omori Water  29  -  -  29 

Wastewater  650  315 (752)  213 

Wastewater Kinloch Wastewater (48)  - (7) (55) 

Wastewater Mangakino Wastewater  -  -  -  - 

Wastewater Atiamuri Wastewater  2  -  -  2 
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Wastewater Turangi Wastewater  41  3 (15)  29 

Stormwater (14)  - (3) (17) 

Transport District Wide Transport  1,818  304 (1,917)  205 

Other Reserves   

Disaster Recovery Fund All Activities  1,752  109 (234)  1,627 

District Airport Reserve  69  -  -  69 

Lakes, Rivers & Mountains  1,003  309  -  1,312 

Parking Community Services  75  -  -  75 

Forestry Silviculture & Tending Investments  440  - (291)  149 

Strategic Property Purchase - District Investments  2,244  693 (1,573)  1,364 

TEL Investments  55,187  2,998 (2,984)  55,201 

  101,383  25,114 (32,644)  93,853 

(i) Depreciation Reserves
 

(ii) Development Contribution Reserves
 

(iii)  Disaster Recovery Fund
 
(iv)  District Airport Reserve
 

(v) Lake Taupō Protection Rate
 
(vi)  Parking
 
(vii)  Forestry
 
(viii)  Strategic Property Purchase - District
 
(ix)   TEL
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 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Balance at the beginning of the year  -  -  3,210  3,281 

Share of revaluation reserve change in asset value  -  -  72  - 

 -  - (63) (71) 

 -  -  3,219  3,210 

13. MINORITY INTEREST

14. CASH AND CASH EQUIVALENTS

15. TRADE AND OTHER RECEIVABLES

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Cash at bank and in hand  38  87  40  102 

Call deposits  2,840  4,999  3,714  5,653 

Term deposits with maturities of less than three months at 
acquisition  -  2,002  -  2,002 

 2,878  7,088  3,754  7,757 

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Rates receivable  2,506  2,535  2,506  2,535 

General debtors  1,398  1,861  1,472  1,940 

Receivables from controlled entities 22 4  -  - 

Other  1,330  1,157  1,360  1,206 

 5,256  5,557  5,338  5,681 

(334) (376) (334) (376) 

 4,922  5,181  5,004  5,305 

transactions  -  -  76  - 

Total current net trade and other receivables from non-  4,922  5,181  4,928  5,305 

 4,922  5,181  5,004  5,305 

(a) Impaired receivables 
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 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Current  1,163  1,237  1,213  1,287 

Past due 1-30 days  1,671  1,486  1,674  1,495 

Past due 31-60 days  61  157  74  167 

Past due 61+ days  1,009  1,516  1,020  1,526 

Impairment (334) (376) (334) (376) 

 3,570  4,020  3,647  4,099 

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Current  -  -  -  - 

Past due 1-30 days  -  -  -  - 

Past due 31-60 days  -  -  -  - 

Past due 61+ days  52  60  52  60 

 52  60  52  60 

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Individual impairment  52  60  52  60 

Collective impairment  282  316  282  316

 334  376  334  376 

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Opening Balance  376  395  376  395 

Additional provisions  112  87  112  87 

Receivables written off during the year (154) (106) (154) (106) 

 334  376  334  376 

110
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 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Current portion   

Short term bank deposits with maturities of 4-12 months  60,238  54,881  60,238  54,881 

Local government (NZLGFA) and corporate bonds  6,063  -  6,063  - 

 66,301  54,881  66,301  54,881 

  

    

 3,007  3,007  -  - 

- NZ Local Government Funding Agency (NZLGFA)  100  100  100  100 

- NZ Local Government Insurance Corporation Ltd  121  101  121  101 

- Bay of Plenty Local Authority Shared Services Ltd  9  9  9  9 

 3,237  3,217  230  210 

    

Local government & corporate bonds  4,236  10,504  4,236  10,504 

Term deposits  12,161  5,108  12,161  5,108 

Local government (NZLGFA) and corporate bonds  2,182  1,717  2,182  1,717 

Community loans  1,104  1,557  1,104  1,557 

Equity securities  3,665  4,189  3,665  4,189 

 23,348  23,075  23,348  23,075 

 26,585  26,292  23,578  23,285 

 92,886  81,173  89,879  78,166 

16. INVENTORIES

17. OTHER FINANCIAL ASSETS

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

    

- held for use in the provision of services  463  253  498  293 

    

- water reticulation spare parts  33  42  33  42 

- parks & reserves chemicals  40  44  40  44 

- wastewater spare parts  166  106  166  106 

- swimming pool chemicals  8  4  8  4 

- other  56  60  56  60 

Total inventories  766  509  801  549 
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Fair value
Term deposits

Bonds

Controlled entities

Listed shares

Community loans

Impairment

Other shares in companies
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18. NON-CURRENT ASSETS HELD FOR SALE

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

    

Land  2,328  2,310  2,328  2,310 

Buildings  -  43  -  43 

 2,328  2,353  2,328  2,353 

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Opening balance  2,353  3,555  2,353  3,555 

Disposals (2,085) (392) (2,014) (392) 

 2,123 (1,305)  - (1,305) 

Additions  75  544  1,989  544 

Impairment (138) (49)  - (49) 

Total  2,328  2,353  2,328  2,353 
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Heritage assets    

    

Restrictions to title and security over property, plant & equipment 

   

Infrastructural assets

   

Computers and fitness equipment 

   

Impairment    

Insurance on assets    

   

Council 2016 Closing book 
value 
$000

Additions 
constructed 
by Council 

$000

Assets 
transferred 
to Council 

$000

Estimated 
replacement 

cost 
$000

    

Water treatment plants & facilities  19,484  537  -  31,362 

Other water assets  53,355  1,528  -  99,265 

Wastewater treatment plants & facilities  54,022  1,895  -  86,948 

Other wastewater assets  53,387  440  -  91,334 

Stormwater drainage  50,473  262  -  84,022 

Roads & footpaths  308,729  2,234  -  427,922 

 539,450  6,896  -  820,853 

Infrastructural assets - further disclosures
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Council 2015 Closing book 
value 
$000

Additions 
constructed 
by Council 

$000

Assets 
transferred 
to Council 

$000

Estimated 
replacement 

cost 
$000

    

Water treatment plants & facilities  21,093  1,337  -  30,829 

Other water assets  52,835  814  245  101,370 

Wastewater treatment plants & facilities  55,291  3,204  -  85,039 

Other wastewater assets  54,135  556  441  90,964 

Stormwater drainage  51,113  439  280  83,791 

Roads & footpaths  312,255  2,653  26,644  396,308 

 546,722  9,003  27,610  788,301 

Group 2016 Closing book 
value 
$000

Additions 
constructed 
by Council 

$000

Assets 
transferred 
to Council 

$000

Estimated 
replacement 

cost 
$000

    

Water treatment plants & facilities  20,705  537  -  31,362 

Other water assets  52,134  1,528  -  99,265 

Wastewater treatment plants & facilities  54,284  1,895  -  86,948 

Other wastewater assets  53,125  440  -  91,334 

Stormwater drainage  50,823  262  -  93,971 

Roads & footpaths  309,853  2,234  -  429,455 

 540,924  6,896  -  832,335 

Group 2015 Closing book 
value 
$000

Additions 
constructed 
by Council 

$000

Assets 
transferred 
to Council 

$000

Estimated 
replacement 

cost 
$000

    

Water treatment plants & facilities  21,488  1,337  -  36,026 

Other water assets  56,773  814  245  104,765 

Wastewater treatment plants & facilities  55,291  3,204  -  85,039 

Other wastewater assets  60,122  556  441  101,041 

Stormwater drainage  56,866  439  280  93,740 

Roads & footpaths  312,255  2,662  26,644  397,841 

 562,795  9,012  27,610  818,452 

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Computer equipment  19  56  19  56 

Gym equipment  76  1  76  1 

Total  95  57  95  57 

Finance leases as lessee  
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20. BIOLOGICAL ASSETS - FORESTRY
 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Opening balance  4,918  4,705  4,918  4,705 

 1,072 (79)  1,072 (79) 

Additions  303  292  303  292 

 6,293  4,918  6,293  4,918 

• 
• 
• 
• 
• 

Financial risk management strategies
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21. INTANGIBLE ASSETS

22. INVESTMENT PROPERTY

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

    

Computer software cost  2,413  2,233  2,418  2,252 

Accumulated amortisation (1,820) (1,609) (1,821) (1,626) 

 593  624  597  626 

    

Opening net book amount  593  624  597  626 

Additions  531  196  531  201 

Amortisation (239) (227) (240) (228) 

Disposals  -  -  - (2) 

 885  593  888  597 

    

Computer software cost  2,934  2,413  2,939  2,418 

Accumulated amortisation (2,049) (1,820) (2,051) (1,821) 

 885  593  888  597 

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Land  29,666  23,385  29,666  23,385 

Buildings  1,284  1,167  1,284  1,167 

 30,950  24,552  30,950  24,552 

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

 24,552  23,496  24,552  23,496 

 7,825 (445)  7,825 (445) 

Additions  698  389  698  389 

(2) (193) (2) (193) 

(2,123)  1,305 (2,123)  1,305 

 30,950  24,552  30,950  24,552 
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 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Rental revenue from investment property  83  74  83  74 

that generated rental revenue during the period  47  28  47  28 

that did not generate rental revenue during the period  145  154  145  154 

   
 

• 

• 
   

• 

• 

23. TRADE AND OTHER PAYABLES
 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Trade payables  3,522  3,884  3,703  3,977 

 1,478  1,452  1,625  1,559 

Councillor fees payable  8  22  8  22 

Accrued interest on borrowings  375  519  375  519 

Deposits and bonds  894  829  895  838 

Revenue in advance  2,399  2,216  2,426  2,285 

 8,676  8,922  9,032  9,200 

transactions  5,374  5,852  5,724  6,057 

transactions  3,302  3,070  3,308  3,143 

 8,676  8,922  9,032  9,200 
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24. EMPLOYEE BENEFIT LIABILITIES

25. PROVISIONS

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Current portion     

Accrued pay  19  758  16  800 

Annual leave  1,810  1,861  1,919  1,993 

Lieu leave  114  -  120  - 

Retirement gratuities & long service leave  116  95  122  95 

Sick leave  39  39  39  39 

 2,098  2,753  2,216  2,927 

  

Retirement gratuities & long service leave  349  272  354  276 

 349  272  354  276 

 2,447  3,025  2,570  3,203 

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

    

 63  59  63  59 

  63  59  63  59 

    

Opening balance  59  55  59  55 

Additional provisions made during the year  4  4  4  4 

 63  59  63  59 

Closure responsibilities Post-closure responsibilities  

Final application and vegetation Treatment and monitoring of leachate

Final application and vegetation Ground water and surface monitoring

Facilities for leachate collection and monitoring Gas monitoring and recovery

Facilities for water quality monitoring Implementation of remedial measures such as needed for cover and control systems

Facilities for monitoring and recovery of gas
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Capacity of the site

26. BORROWINGS

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Current portion     

Commercial paper  23,000  25,000  23,000  25,000 

Debentures  -  25,000  -  25,000 

Finance lease liabilities  35  40  35  40 

 23,035  50,040  23,035  50,040 

    

Debentures  125,000  100,000  125,000  100,000 

Finance lease liabilities  65  20  65  20 

 125,065  100,020  125,065  100,020 

 148,100  150,060  148,100  150,060 

Bank facilities    

   

Commercial paper, fixed and floating rate notes    

   

   

NZ Local Government Funding Agency 

  

Security    
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 Council Group

Effective Interest Rates 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Loans 5.966% 6.506% 5.966% 6.506%

Lease liabilities 10.007% 3.552% 10.007% 3.552%

Weighted average effective interest rate 5.969% 6.505% 5.969% 6.505%

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Payable no later than one year  23,041  50,040  23,041  50,040 

Later than one, not later than two years  25,028  18  25,028  18 

 50,031  55,002  50,031  55,002 

 50,000  45,000  50,000  45,000 

  148,100  150,060  148,100  150,060 

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

    

Payable no later than one year  48  42  48  42 

Later than one, not later than two years  32  18  32  18 

 32  2  32  2 

 112  62  112  62 

(12) (2) (12) (2) 

 100  60  100  60 

    

Current  35  40  35  40 

Non-current  65  20  65  20 

 100  60  100  60 
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27. DERIVATIVE FINANCIAL INSTRUMENTS

28. RECONCILIATION OF NET SURPLUS (DEFICIT) AFTER 
        TAX TO NET CASH FLOW FROM OPERATING ACTIVITIES

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

    

Interest rate swaps  31,247  19,399  31,247  19,399 

 31,247  19,399  31,247  19,399 

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

 5,377 (47,381)  5,304 (47,509) 

    

Depreciation and amortisation  19,514  20,542  19,818  20,833 

Vested assets (63) (56,351) (63) (56,351) 

(1,072)  79 (1,072)  79 

accounted derivatives  11,848  8,280  11,848  8,280 

properties (7,825)  494 (7,825)  494 

 1,244  53  1,244  53 

(4,915)  - (4,915)  - 

Asset impairment and write-off  138  -  138  - 

    

(979)  95,927 (978)  95,933 

 -  - (28) (50) 

(83) (137) (83) (137) 

 114 (70)  139 (50) 

(257)  84 (252)  87 

(739)  695 (713)  691 

 22,302  22,215  22,562  22,353 
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.

  Council

   

Actual 
2016 
$000

Actual 
2015 
$000

    

Remuneration (Council Elected Members)    451  440 

Full-time equivalent members    11  11 

    

Remuneration (CEO & SLG)    1,261  1,068 

Full-time equivalent members    5  5 

   1,712  1,508 

   16  16 

29. RELATED PARTY TRANSACTIONS
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30. FINANCIAL INSTRUMENTS

(a) Financial instrument categories

Assets - Council Held for 
trading 

$000

Assets at fair 
value through 

 
$000

Loans and 
receivables 

$000

Available 
for sale 

$000
Total 
$000

     

Cash and cash equivalent  -  -  2,878  -  2,878 

Receivables and prepayments  -  -  4,445  -  4,445 

     

Bonds  -  -  -  10,299  10,299 

Term deposits  -  -  72,399  -  72,399 

Borrowers notes  -  -  2,182  -  2,182 

Community loans  -  -  1,104  -  1,104 

Listed shares  -  3,665  -  -  3,665 

Unlisted shares  -  -  -  230  230 

Total assets  -  3,665  83,008  10,529  97,202 

     

Cash and cash equivalent  -  -  7,088  -  7,088 

Receivables and prepayments  -  -  4,716  -  4,716 

     

Bonds  -  -  -  10,504  10,504 

Term deposits  -  -  59,989  -  59,989 

Borrowers notes  -  -  1,717  -  1,717 

Community loans  -  -  1,557  -  1,557 

Listed shares  -  4,189  -  -  4,189 

Unlisted shares  -  -  -  210  210 

Total assets  -  4,189  75,067  10,714  89,970 
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Assets - Group Held for 
trading 

$000

Assets at fair 
value through 

 
$000

Loans and 
receivables 

$000

Available 
for sale 

$000
Total 
$000

     

Cash and cash equivalents  -  -  3,754  -  3,754 

Receivables and prepayments  -  -  4,500  -  4,500 

     

Bonds  -  -  -  10,299  10,299 

Term deposits  -  -  72,399  -  72,399 

Borrowers notes  -  -  2,182  -  2,182 

Community loans  -  -  1,104  -  1,104 

Listed shares  -  3,665  -  -  3,665 

Unlisted shares  -  -  -  230  230 

Total assets  -  3,665  83,939  10,529  98,133 

     

Cash and cash equivalent  -  -  7,757  -  7,757 

Receivables and prepayments  -  -  4,793  -  4,793 

     

Bonds  -  -  -  10,504  10,504 

Term deposits  -  -  59,989  -  59,989 

Borrowers notes  -  -  1,717  -  1,717 

Community loans  -  -  1,557  -  1,557 

Listed shares  -  4,189  -  -  4,189 

Unlisted shares  -  -  -  210  210 

Total assets  -  4,189  75,813  10,714  90,716 

Liabilities - Council
  

Held for
trading

$000

Measured at
amortised cost

$000
Total
$000

     

Borrowings      

 - Debentures & commercial paper    -  148,000  148,000 

Payables and accruals    -  6,036  6,036 

   31,247  -  31,247 

   31,247  154,036  185,283 

     

Borrowings      

 - Debentures & commercial paper    -  150,000  150,000 

Payables and accruals    -  6,673  6,673 

   19,399  -  19,399 

   19,399  156,673  176,072 
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Liabilities - Group
  

Held for 
trading 

$000

Measured at 
amortised cost 

$000
Total 
$000

     

Borrowings      

 - Debentures & commercial paper    -  148,000  148,000 

Payables and accruals    -  6,353  6,353 

   31,247  -  31,247 

   31,247  154,353  185,600 

     

Borrowings      

 - Debentures & commercial paper    -  150,000  150,000 

Payables and accruals    -  6,881  6,881 

   19,399  -  19,399 

   19,399  156,881  176,280 

(b) Market risk    

Price risk     

Currency risk     

    

Interest rate risk 

 

Fair value interest rate risk

  

    

Cash flow interest rate risk
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Council and Group
 2016  2015

 -100bps +100bps -100bps +100bps

Interest Rate Risk
 

$000

Other 
equity 
$000

 
$000

Other 
equity 
$000

 
$000

Other 
equity 
$000

 
$000

Other 
equity 
$000

        

Cash and cash equivalents (1)  -  -  -  -  -  -  -  - 

Term deposits (2)  -  -  -  -  -  -  -  - 

Community loans (3)  -  -  -  -  -  -  -  - 

Local authority stock (4)  -  -  -  -  -  -  -  - 

Bonds (4)  -  109  - (107)  -  207  - (201) 

         

        

Borrowings (5)  -  -  -  -  -  -  -  - 

Interest rate derivatives (6) (11,103)  -  10,125  - (9,662)  -  8,863  - 

(11,103)  109  10,125 (107) (9,662)  207  8,863 (201) 

Council and Group
 2016  2015

 -5% -5% -5% -5%

 
$000

Other 
equity 
$000

 
$000

Other 
equity 
$000

 
$000

Other 
equity 
$000

 
$000

Other 
equity 
$000

        

Quoted share investments (7a)  171  - (154)  -  192  - (174)  - 

 171  - (154)  -  192  - (174)  - 

        

Quoted share investments (7b) (183)  -  183  - (209)  -  209  - 

(183)  -  183  - (209)  -  209  - 

Sensitivity analysis    

1 - Cash and cash equivalents 

2 - Term deposits 

     

3 - Community loans 

Explanation of sensitivity analysis - Council and Group 
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4 - Local authority stock and corporate bonds 

    

5 - Borrowings

6 - Interest rate derivatives 

     

7 - Quoted share investments

     

(c) Credit risk

     

Maximum exposure to credit risk 

     

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Cash at bank and term deposits  75,276  67,077  76,152  67,746 

Debtors and other receivables  4,445  4,716  4,500  4,793 

Community & related party loans  1,104  1,557  1,104  1,557 

Local authority & government stock (NZLGFA)  2,182  1,717  2,182  1,717 

Corporate stock  10,299  10,504  10,299  10,504 

 93,306  85,571  94,237  86,317 
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Credit quality of financial assets

   Council Group

   Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

    

      

AA-  75,276  67,077  76,152  67,746 

   75,276  67,077  76,152  67,746 

Bonds       

AA+  2,182  1,717  2,182  1,717 

   2,182  1,717  2,182  1,717 

      

AA-    4,236  4,244  4,236  4,244 

BBB+  6,063  6,260  6,063  6,260 

   10,299  10,504  10,299  10,504 

      

Community & related party loans  1,104  1,557  1,104  1,557 

   1,104  1,557  1,104  1,557 

(d)  Liquidity risk 

Contractual maturity analysis of financial assets and liabilities 
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Less 
than 

1 year 
$000

Between 1 
and 2 years 

$000

Between 2 
and 5 years 

$000
Over 5 years 

$000

Total 
contractual 

 
$000

Carrying 
amount 

 
liabilities 

$000

      

      

Cash and cash equivalents  2,878  -  -  -  2,878  2,878 

Debtors and other receivables  4,436  8  1  -  4,445  4,445 

Term deposits  61,218  12,821  -  -  74,039  72,399 

Community loans  136  136  425  1,040  1,737  1,104 

Local authority stock (NZLGFA)  -  490  961  1,021  2,472  2,182 

Bonds  6,447  226  4,144  -  10,817  10,299 

 75,115  13,681  5,531  2,061  96,388  93,307 

      

Creditors and other payables  6,036  -  -  -  6,036  6,036 

Net settled derivative liabilities  4,241  4,241  12,647  15,499  36,628  31,247 

Secured loans  67  67  142  27  303  - 

Debentures & commercial papers  26,260  27,793  54,591  26,332  134,976  148,000 

Finance leases  48  32  32  -  112  100 

 36,652  32,133  67,412  41,858  178,055  185,383 

      

      

Cash and cash equivalents  7,088  -  -  -  7,088  7,088 

Debtors and other receivables  4,695  8  13  -  4,716  4,716 

Term deposits  57,721  5,367  -  -  63,088  59,989 

Community loans  155  155  484  1,864  2,658  1,557 

Local authority stock (NZLGFA)  -  -  1,095  933  2,028  1,717 

Bonds  668  6,447  4,370  -  11,485  10,504 

 70,327  11,977  5,962  2,797  91,063  85,571 

      

Creditors and other payables  6,673  -  -  -  6,673  6,673 

Net settled derivative liabilities  3,371  3,361  10,093  11,180  28,005  19,399 

Secured loans  67  61  60  -  188  - 

Debentures & commercial papers  55,440  4,349  63,449  48,975  172,213  150,000 

Finance leases  42  18  2  -  62  60 

 65,593  7,789  73,604  60,155  207,141  176,132 

       

      

      

Cash and cash equivalents  3,754  -  -  -  3,754  3,754 

Debtors and other receivables  4,491  8  1  -  4,500  4,500 

Term deposits  61,218  12,821  -  -  74,039  72,399 

Community loans  136  136  425  1,040  1,737  1,104 

Local authority stock (NZLGFA)  -  490  961  1,021  2,472  2,182 

Bonds  6,447  226  4,144  -  10,817  10,299 

 76,046  13,681  5,531  2,061  97,319  94,238 
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Creditors and other payables  6,353  -  -  -  6,353  6,353 

Net settled derivative liabilities  4,241  4,241  12,647  15,499  36,628  31,247 

Secured loans  67  67  142  27  303  - 

Debentures & commercial papers  26,260  27,793  54,591  26,332  134,976  148,000 

Finance leases  48  32  32  -  112  100 

 36,969  32,133  67,412  41,858  178,372  185,700 

       

      

      

Cash and cash equivalents  7,757  -  -  -  7,757  7,757 

Debtors and other receivables  4,772  8  13  -  4,793  4,793 

Term deposits  57,721  5,367  -  -  63,088  56,598 

Community loans  155  155  484  1,864  2,658  1,557 

Local authority stock (NZLGFA)  -  -  1,095  933  2,028  1,717 

Bonds  668  6,447  4,370  -  11,485  10,504 

 71,073  11,977  5,962  2,797  91,809  82,926 

      

Creditors and other payables  6,881  -  -  -  6,881  6,881 

Net settled derivative liabilities  3,371  3,361  10,093  11,180  28,005  19,399 

Secured loans  67  61  60  -  188  - 

Debentures & commercial papers  55,440  4,349  63,449  48,975  172,213  150,000 

Finance leases  42  18  2  -  62  60 

 65,801  7,789  73,604  60,155  207,349  176,340 

(e)Fair value estimation

• 
• 

• 

 
Less 
than 

1 year 
$000

Between 1 
and 2 years 

$000

Between 2 
and 5 years 

$000
Over 5 years 

$000

Total 
contractual 

 
$000

Carrying 
amount 

 
liabilities 

$000
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   Total 
$000

Level 1 
$000

Level 2 
$000

Level 3 
$000

      

      

Local government and corporate bonds    10,299  -  10,299  - 

Listed shares    3,665  3,665  -  - 

Unlisted shares  230  -  230  - 

   14,194  3,665  10,529  - 

      

 31,247  31,247  -  - 

   31,247  31,247  -  - 

       

      

      

Local government and corporate bonds    10,504  -  10,504  - 

Listed shares    4,189  4,189  -  - 

Unlisted shares  210  -  210  - 

   14,903  4,189  10,714  - 

      

 19,399  19,399  -  - 

   19,399  19,399  -  - 

       

      

      

Local government and corporate bonds    10,299  -  10,299  - 

Listed shares    3,655  3,655  -  - 

Unlisted shares  230  -  230  - 

   14,184  3,655  10,529  - 

      

 31,247  31,247  -  - 

   31,247  31,247  -  - 

       

      

      

Local government and corporate bonds    10,504  -  10,504  - 

Listed shares    4,189  4,189  -  - 

Unlisted shares  210  -  210  - 

   14,903  4,189  10,714  - 

      

 19,399  19,399  -  - 

   19,399  19,399  -  - 
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Actual 
2016 
$000

Actual 
2015 
$000

Mayor     

Trewavas, David    110,702  106,441 

     

    

Boddy, John    32,851  31,922 

Chrustowski, Bernhard    33,621  32,622 

Cozens, Zane    33,795  33,217 

Harvey, Rosie    32,851  31,922 

Hickling, Barry    40,099  39,357 

Jollands, Roseanne    32,851  31,922 

Park, Anna    33,866  32,797 

Stewart, Margaret    34,076  34,127 

Trueman, Kirsty    33,551  33,497 

Williamson, John    32,851  31,922 

   340,412  333,305 

     

    

Kingi, Tonganui    15,720  15,660 

New, Te Takinga    7,860  7,830 

Saunders, Neale    3,240  7,830 

Smallman, Mary    7,860  7,830 

Te Whare, Chris    7,860  8,180 

Van der Aa, Walter    7,860  7,830 

   50,400  55,160 

31. REMUNERATION

Chief Executive Officer’s remuneration 
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Council employees

   Number of employees

   
 

2016

Less than $60,000   207

$60,000-$79,999 68

$80,000-$99,999 35

$100,000-$119,999 20

$120,000-$159,999 8

$160,000-$239,999 5

  343

   Number of employees

   2015

Less than $60,000   228

$60,000-$79,999 62

$80,000-$99,999 32

$100,000-$119,999 17

$120,000-$139,999 6

$140,000-$179,999 7

$180,000-$319,999 3

  355
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 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

    

 -  606  -  606 

 595  -  595  - 

District roading  -  900  -  900 

Phone system  -  15  -  15 

 595  1,521  595  1,521 

    

Wastewater  2,278  1,695  2,278  1,695 

District roading  3,611  2,268  3,611  2,268 

Refuse  6,810  8,133  6,810  8,133 

Supply of document production services  192  336  192  336 

 31  197  31  197 

Security  116  314  116  314 

District electricity supply  1,578  3,682  1,578  3,682 

Street sweeping  -  101  -  101 

Three waters maintenance  12,400  1,491  12,400  1,491 

Water & wastewater electrical maintenance  -  332  -  332 

Cleaning contracts  729  -  729  - 

Generator contract  39  -  39  - 

Property leases  899  978  899  978 

 28,683  19,527  28,683  19,527 

 29,278  21,048  29,278  21,048 

Non-cancellable operating leases as lessee:

leases are as follows:

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

    

Payable no later than one year  86  11  86  143 

Later than one, not later than two years  65  11  65  13 

 85  6  85  6 

 689  -  689  - 

 925  28  925  162 

32. CAPITAL & OPERATIONAL COMMITMENTS AND 
        OPERATING LEASES
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Operating leases as lessor:

 Council Group

 

Actual 
2016 
$000

Actual 
2015 
$000

Actual 
2016 
$000

Actual 
2015 
$000

Not later than one year  542  545  427  411 

 1,021  999  1,021  999 

 1,863  1,843  1,863  1,843 

 3,426  3,387  3,311  3,253 

33. CONTINGENCIES

Contingent liabilities

• 
• 

Other contingencies

Taupō District Council
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34. EVENTS AFTER BALANCE DATE

35. CAPITAL MANAGEMENT 

• 
• 
• 
• 
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• 

36. EXPLANATION OF MAJOR VARIANCES AGAINST 
BUDGET

Statement of Comprehensive Revenue and Expense

Revenue

• 

• 

• 
• 

• 

• 
• 
• 
• 
• 
• 
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• 

Expenses

• 

• 
• 
• 

• 

Statement of Financial Position

Assets

• 

• 

• 
• 
• 

• 
• 

Liabilities

• 
• 

• 

Statement of Movements in Net Assets/Equity

• 

• 
• 
• 


