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THE TEL INVESTMENT FUND
On 5 September 1995, Taupo District Council sold its investments in Taupo Electricity Ltd and 
Taupo Generation Ltd [TEL/TGL] providing a net investment fund of $61.3 million.

The policies regarding the use of the capital and investment income are included in the Treasury 
Management Policy.  Amongst other requirements, the policies stipulate that the investment 
income earned on the infl ation proofed sale proceeds be available for distribution each year, with 
the distribution determined during the Long Term Council Community Plan / Annual Plan process. 
Income available for distribution in 2006/2007 was $2.661 million [budget $4.606 million]. 
Where the income received from the fund did not meet the amount required for distribution by 
the LTCCP / Annual Plan, the balance was met by a fl uctuation reserve. The fl uctuation reserve 
was also utilised to meet any infl ation-proofi ng that was not achieved through capital growth. 
With Council’s withdrawal from its managed equities investments in October 2006, the fl uctuation 
reserve which was in a signifi cant negative balance at that time was “washed out” into the “losses 
on investments over time” fi gure.

During 2002/03, Council resolved to use $10 million of the TEL fund capital to repay Taupo/
Kaingaroa and Mangakino/Pouakani general rate debt. In addition to that amount, approximately 
$40 million has been generated by the fund (or met by the fl uctuation reserve) over the years 
of the TEL Fund’s existence, and utilised for rates subsidy or for contribution to the funding of 
various capital projects, which would otherwise have required rates funding.

The principal value of the fund at 30 June 2007 was $56,545,970 (2006  $57,246,263).  The 
cumulative sale proceeds and the other signifi cant items impacting the TEL Fund principal value 
over the course of its history, are shown below:

       $
  Initial proceeds on sale September 1995 61,273,557
  Infl ation-proofi ng (temporarily suspended at 1 July 2006) 14,867,291
  Less: Establishment of fl uctuation reserve (4,500,000)
  Less:  Repayment of public debt in 2002/03 year (10,000,000)

  Fund value after capital adjustments $61,640,848
 
  Cumulative capital losses on investments over time (5,094,878)

  Value of TEL Fund at 30 June 2007 $56,545,970
 
  Comparative: Value of TEL Fund at 30 June 2006 $57,246,263
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COUNCIL MEMBERS
AT 30 JUNE 2007
 
 
 
The Council is responsible and accountable to the ratepayers of the District.
 
                        Phone     Fax 

       Business       Private
 Mayor 
 Mr C T A Stent JP          3760830 (0274) 915883        3782506
 Councillors      
 Cr D M Blyth JP          3782727          3788774        3776333
 Cr I M Coulter JP (0274) 528104          3767996        3767995
 Cr A E Gathergood JP (0274) 418107   (07) 8828222 (07) 8828222
 Cr B E Hickling          3786818          3786818  
 Cr S A W Howard (027) 2427837          3781934        3781939
 Cr G Keepa (027) 2245413          3868301        3868301
 Cr C C McElwee          3788790          3788790        3788790
 Cr D R Ormsby JP          3868176          3868357        3860859
 Cr A T Smallman JP (0274) 980111          3867281        3867281
 Cr D J Trewavas (Deputy Mayor)          3787787          3783848        3783561
 Cr K M Uvhagen (0274) 944973          3788515        3774561
 Cr A N Welch JP (027) 2971839   (07) 3338063 (07) 3338063
 

 TU
APO

 D
ISTR

ICT CO
U

N
CIL AN

N
U

AL R
EPO

RT 2005/6
 TAU

PO
 D

ISTR
ICT CO

U
N

CIL AN
N

U
AL R

EPO
RT 2006/07

157

          Phone     Fax 

Business       Private
Mayor
Mr C T A Stent JP          3760830 (0274) 915883      3782506
Councillors
Cr D M Blyth JP          3782727          3788774      3776333
Cr I M Coulter JP (0274) 528104          3767996      3767995
Cr A E Gathergood JP (0274) 418107   (07) 8828222 (07) 8828222
Cr B E Hickling          3786818          3786818 
Cr S A W Howard (027) 2427837          3781934      3781939
Cr G Keepa (027) 2245413          3868301      3868301
Cr C C McElwee          3788790          3788790      3788790
Cr D R Ormsby JP          3868176          3868357      3860859
Cr A T Smallman JP (0274) 980111          3867281      3867281
Cr D J Trewavas (Deputy Mayor)          3787787          3783848      3783561
Cr K M Uvhagen (0274) 944973          3788515      3774561
Cr A N Welch JP (027) 2971839   (07) 3338063 (07) 3338063

COMMITTEE AND COMMUNITY
BOARD MEMBERS AT 30 JUNE 2007

 Regulatory & Hearings Committee  Evaluation & Audit Committee
 
 Cr D R Ormsby JP [Chairman]  Cr A N Welch [Chairman]
 Cr C C McElwee [Deputy]   Cr I M Coulter JP [Deputy]
 Cr A E Gathergood   Cr D M Blyth JP
 Cr AT Smallman JP  Cr G Keepa
 Cr D J Trewavas  Cr B E Hickling
 Cr K M Uvhagen  Cr S A W Howard
 His Worship the Mayor   His Worship the Mayor 
 

 Taupo/Kaingaroa-Mangakino/Pouakani Committee
 
 Cr S A W Howard [Chairman]
 Cr D M Blyth JP [Deputy]
 Cr I M Coulter JP
 Cr A E Gathergood
 Cr K M Uvhagen
 Cr C C McElwee
 Cr B E Hickling
 Cr D J Trewavas
 Cr A N Welch
 His Worship the Mayor 
 

                      Phone
 Turangi/Tongariro Community Board Business  Private
 
 Cr D R Ormsby JP[Chairman]          3868176  3868357
 Mr D R Campbell [Deputy] (0274) 905354  3867409
 Mr P J Sutcliffe          3868892  3868892
 Cr G Keepa (027) 2245413  3868301
 Mrs J Lockyer          3867317  3868024
 Mrs S McCarthy          3867681  3868172
 Cr A T Smallman (0274) 980111  3867281
 Mrs M J Smallman          3867077  3865079
 Mrs M E Stewart          3865519  3867656
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COUNCIL MANAGEMENT

Council (elected members) appoints a Chief Executive to manage the operations of Council 
under the provisions of S42 of the Local Government Act 2002.  The Chief Executive has in 
turn appointed group managers to manage each of Council’s signifi cant activities.
 

Rob T Williams
Chief Executive Offi cer
BSc(Hons), CEng, MICE 

Anne McLeod
Deputy Chief Executive
B Soc Work, MS Sc, Dip PP

Alan J Menhennet
Group Manager - Finance & Corporate Services
BCA, CA

Gareth W Green
Group Manager - Environmental Services
BREP(Hons), PGradDip(Dispute Resolution), MNZPI, AAMINZ

Peter M Martyn 
Group Manager - Community & Recreation
LLB

Scott Lee
General Manager Destination Lake Taupo

Edward (Ted) J Anderson
Group Manager – Infrastructure Services 
B Sc Civil Eng, MBS(1st class Hons)
 
John W Campbell
Area Manager Turangi/Tongariro
NZCE, BE, MIPENZ, CP Eng

Tina L Jakes
Community Manager Mangakino
JP
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COUNCIL STAFF

 
Staffi ng at 30 June 2007
[Permanent full time equivalents]
 
 Division                                            Staff No’s by Division
 
 Community and Recreation 119.5
 Finance & Corporate Services   77
 Environmental Services  51.5
 Infrastructure Services   34
 Strategic Development    8
 Destination Lake Taupo   15
 Turangi  21.5
 Mangakino   9.5
 TOTAL  336
 Comparative at 30 June 2006 319.5


