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Tuwharetoa Street property sale to further reduce debt 

 
Taupō District Council wishes to sell a property in Tuwharetoa St to further reduce debt, in accordance 

with the financial strategy in the Long Term Plan 2012-2022. Council closed the financial year with debt 

about $17 million below what was forecast in the Long Term Plan for 2012/13. 

 

An additional benefit of the sale will be the creation of enhanced public access links all the way from the lakefront, 

through Taupō town centre. The site is currently used as a car park. 

 

Council Commercial Manager Flash Sandham says the sale of the site creates the opportunity for a significant high 

profile new investment for the immediate area and the wider CBD. There should be a range of positive benefits for 

local businesses, members of the public and the wider town centre. 

 

“The connection of the lakefront with the Taupō town centre has been identified as a critical component of a vibrant 

town centre, and the link between Tuwharetoa and Roberts streets is absolutely vital to this goal,” Mr Sandham 

says. 

 

“The terms of the sale of the site include an easement that protects the public accessway link in any development 

plans, thus ensuring this critical link is protected for the future. This is an important aspect which we know will drive 

benefit for the town centre as a whole, as well as for the local community and visitors to the area.” 

 

Mr Sandham says the sale will help the Council achieve its financial strategy to reduce debt, which is a key part of 

the Long Term Plan. 

 

“This high profile site has been identified by Council as being surplus to requirements, so the decision to maximise 

the sale opportunity in the current market, reduce debt, and eliminate the rates contribution and maintenance fees 

for the site has been taken. 

 

Mr Sandham says there is a large range of alternative parking options in Tuwharetoa St and the surrounding areas, 

including 50 car parks in the immediate vicinity on Tuwharetoa St, which average 50 per cent availability between 

8.00am and 8.00pm. He says 60-minute parking is also available on surrounding streets (with similar availability 

levels), and all day parking is available elsewhere on Tuwharetoa St and Roberts St. 

 

“The electronic Metereye parking system that is used across the CBD gives us accurate and updated information 

about the use and availability of the 875 Metereye-monitored car parks in the town centre, and this data has been 

taken into account with the decision to sell the car park. There are also more than 800 free on-street parking 



spaces across the CBD and, even at Taupō’s busiest period over the past 12 months, there was a maximum 

occupancy of 78 per cent of the Metereye-monitored parking spaces.” 

 

Mr Sandham says the site will be marketed for sale as a commercial development opportunity. It will be advertised 

locally and nationally by Bayleys Taupō from this week, and will go to auction on Friday 4 October.  

 

For further information about the sale, see Council’s website www.taupo.govt.nz or www.bayleystaupo.co.nz For 

further information about Taupō’s parking precincts, visit www.taupo.govt.nz/parking.   
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