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Debt restructuring major focus of 2014/15 Draft Annual Plan 

 
Limiting operational costs and restructuring debt to enable a ‘balanced budget’ are the two major focusses 

of Taupō District Council’s 2014/15 Draft Annual Plan, which will be released to the community for 

feedback on March 31. 

 

Councillors this week considered the make-up of the plan and reviewed the projects initially set down for the 

2014/15 year in the 2012-22 Long Term Plan.  The result was a 0.9 per cent increase in draft rates funding 

required to maintain the current levels of service and activities and a 6.4 per cent increase to complete the final 

phase of the council’s goal to no longer “be putting interest payments on the credit card”.   

 

What this will mean for individual properties will differ on a number of things including location, property value and 

the services received. 

 

Mayor David Trewavas said it was important the council “took the bull by the horns” and completed the previous 

council’s goal of restructuring its debt so any future proceeds from asset sales would be used to reduce the amount 

of the loan, not just pay the interest.   

 

“While it is a bitter pill to swallow, at least once this final year of debt restructuring is complete we will be in a better 

position to limit any rates increases going forward,” he said.   

 

Mr Trewavas said the staff had done extremely well to reduce operating costs by more than $100,000, particularly 

when the Consumer Price Index at December was 1.9 per cent.  The main driver behind the 0.9 per cent increase 

was the need to fund an extra $1.1 million in depreciation. 

 

“The previous council signalled a 7.5 per cent increase of rates funding for the 2014/15 year of the long term plan 

and we have come under that while at the same time are responding to calls to better manage our debt,” he said. 

“We are looking forward to taking the draft out to the community for their feedback.” 

 

The council will officially adopt the draft plan at its March meeting. 
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