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STATEMENT OF PERFORMANCE: PERFORMANCE TARGETS AND RESULTS 
ACHIEVED TO DATE 

Non-financial performance: 

Taupō Airport 

Objective: 
To operate a successful commercially viable business providing land and infrastructure for the safe, 
appropriate and efficient air transport needs of the Taupō district. 

Performance targets Results Achievement 

To maintain facilities so as to avoid any 
diversion or cancellation of scheduled 
flights other than for weather or airline 
problems 

Achieved No diversions or cancellations due to 
facility maintenance (2020 Achieved) 

The airport will be operated in such a 
way as to continue to hold CAA Part 
139 certified 

Achieved The Airport is CAA Part 139 (2020 Achieved) 

The airport will manage health and 
safety risks and provide a safe and 
healthy environment for everyone 
affected by the activities of TAA 
including employees, customers, 
tenants, contractors and visitors. 

Achieved Rule Part 139 Compliant 
Rule Part 100 Compliant 
(2020 Achieved) 

The TAA be self-funding in terms of its 
own cash flow requirements.  

Not Achieved Operating cash flow for the half year is 
$-77k (June 2020 $-37k)  
(2020 Not Achieved) 

Financial performance: 

Consolidated shareholder funds to total assets 92.96% (June 2020: 91.63%) against a projected 88%. 

SUMMARY OF AIRCRAFT MOVEMENTS 

For the six months ended 31 December 2020 

Year to 
31 December 2020 

Year to 
30 June 2020 

Year to 
30 June 2019 

Year to 
30 June 2018 

Year to 
30 June 2017 

Scheduled airlines 928 2,278 3,012 2,992 2,914 

Private operation  5,760 9,566 11,860 11,024 10,114 

Parachuting 1,394 5,612 7,648 6,272 7,016 

Charters 34 90 62 80 70 

Military operations 14 12 52 24 30 

Helicopters 2,196 4,642 5,626 5,316 5,100 

10,326 22,200 28,260 25,708 25,244 



Statement of Comprehensive Revenue and Expense
For the half-year ended 31 December 2020

Unaudited
Actual

Unaudited
Actual

Audited
Actual

6 Months to
31 December

2020

6 Months to
31 December

2019 30 June 2020
Note $ $ $

Revenue
Subsidies and grants 5 1,834 - 12,225
Revenue from services provided 4 201,402 248,911 809,009
Finance revenue 6 1,158 96 425
Total revenue 204,394 249,007 821,659

Expenditure
Employee benefit expenses 7 96,413 62,370 157,100
Depreciation and amortisation expense 112,606 123,043 247,164
Other expenses 7 154,371 206,686 552,600
Total operating expenditure 363,390 392,099 956,864

Surplus/(deficit) before tax (158,996) (143,092) (135,205)

Income tax (expense)/credit - - 24,883
Surplus/(deficit) attributable to TDC and The Crown (158,996) (143,092) (110,322)

Other comprehensive revenue
Property, plant & equipment revaluations 8 - - 395,980
Deferred tax on revaluation - - (110,874)
Total other comprehensive income - - 285,106
Total comprehensive income (158,996) (143,092) 174,784

Net surplus/(deficit) after taxation is attributable to:
TDC & The Crown (158,996) (143,092) (122,547)

(158,996) (143,092) (122,547)

Total comprehensive revenue and expenses attributable to:
TDC and The Crown (158,996) (143,092) 174,784
Explanations of major variances against budget are provided in

Statement of Changes in Net Assets/Equity
For the half-year ended  31 December 2020

Unaudited
Actual

Unaudited
Actual

Audited
Actual

6 Months to
31 December

2020

6 Months to
31 December

2019 30 June 2020
Note $ $ $

Equity at start of the year 8 13,114,700 10,199,914 10,199,194
Total comprehensive revenue and expenses previously reported (158,996) (143,092) 174,784
Equity injections by Crown - - 870,000
Equity injections by Taupo District Council 2,500,000 - 1,870,000
Equity as at 31 December 2020 8 15,455,705 10,056,824 13,114,700

Total recognised revenue and expenses are attributable to:
Taupo District Council (79,498) (71,546) (180,740)
Crown (79,498) (71,546) (180,739)

Total comprehensive revenue and expenses (158,996) (143,092) (361,479)

Summary of significant accounting policies and the accompanying notes form part of these financial statements.
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Statement of Financial Position
As at 31 December 2020

Unaudited
Actual

Unaudited
Actual Audited Actual

6 Months to
31 December

2020

6 Months to
31 December

2019 30 June 2020
Note $ $ $

ASSETS
Cash and cash equivalents 9 4,921,257 190,299 2,844,533
Trade and other receivables 10 71,423 57,324 74,930
Prepayments 12,823 12,367 5,781
Total current assets 5,005,503 259,990 2,925,244

Non-current assets
Intangible assets 346 1,386 866
Property, plant and equipment 11,620,388 10,885,853 11,386,497
Total non-current assets 11,620,734 10,887,239 11,387,363
Total assets 16,626,237 11,147,229 14,312,607

LIABILITIES
Current liabilities
Trade and other payables 11 77,304 106,951 98,903
Employee benefit liabilities 12 30,522 28,119 34,327
Provisions 13 1,865 - 3,729
Total current liabilities 109,691 135,070 136,959

Non-current liabilities
Employee benefits liabilities 12 767 1,761 873
Provisions 14 20,509 - 20,510
Deferred tax liabilities 1,039,565 953,574 1,039,565
Total non-current liabilities 1,060,841 955,335 1,060,948
Total liabilities 1,170,532 1,090,405 1,197,907

Net assets (assets minus liabilities) 15,455,705 10,056,824 13,114,700

EQUITY
Equity interest of joint venture partners 8 9,311,585 4,071,587 6,811,585
Appropriation accounts 8 1,746,582 1,693,298 1,905,577
Asset revaluation reserves 8 4,397,538 4,291,939 4,397,538
Total equity 15,455,705 10,056,824 13,114,700

Explanations of major variances against budget are provided in

Summary of significant accounting policies and the accompanying notes form part of these financial statements.
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Statement of cashflows
For the half-year ended  31 December 2020

Unaudited
Actual

Unaudited
Actual

Audited
Actual

6 Months to
31 December

2020

6 Months to
31 December

2019 30 June 2020
Note $ $ $

Cash flows from operating activities
Receipts from customers 215,898 252,842 441,666
Finance revenue 1,158 96 425
Other revenue - - 12,225
Net GST received - - 4,834
Payments to suppliers (178,509) (203,627) (365,831)
Payments to employees (100,324) (49,225) (130,744)
Net GST paid (15,521) (517) -
Net cash flow from operating activities (77,298) (431) (37,425)

Cash flows from investing activities
Receipts from sale of property, plant, and equipment - 5,000 5,001
Equity injections 2,500,000 - 2,740,000

2,500,000 5,000 2,745,001

Purchase of property, plant and equipment (345,976) (4,638) (53,411)
Net cash flow from investing activities 2,154,024 362 2,691,590

Net increase (decrease) in cash and cash equivalents held 2,076,727 (69) 2,654,165

Add cash at start of year 2,844,529 190,367 190,364

Cash, cash equivalents, and bank overdrafts at the end of the
year 9 4,921,257 190,298 2,844,529

Summary of significant accounting policies and the accompanying notes from part of these financial statements.
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1 Statement of accounting policies for the half-year ended 31 December 2020

1.1 Reporting entity

The Taupo Airport Authority is a joint venture between Taupo District Council and the Crown with both parties having a
50% interest. Taupo District Council has responsibility for the management of the Airport. Governance is provided by a
Committee of Council

The primary objective of the Airport is to operate a successful commercially viable business providing land and
infrastructure for the safe, appropriate, and efficient air transport needs of the Taupo district, rather than making a financial
return. Accordingly, the Airport has designated itself a public benefit entity for the for the purposes of New Zealand
equivalents to International Public Sector Accounting Standards (PBE IPSAS).

The financial statements of Taupo Airport Authority are for the half year ended 31 December 2020. The financial
statements were authorised for issue by the Airport Committee on 15th February 2021.

2 Summary of significant accounting policies

2.1 Statement of Compliance and Basis of Preparation

The financial statements have been prepared on the going concern basis and in accordance with the Civil Aviation Act
1990, the Airport Authorities Act 1966, and the Local Government Act 2002, which includes the requirement to comply with
generally accepted accounting practice in New Zealand (NZGAAP). 

The accounting policies set out below have been applied consistently to all periods presented in these financial
statements.

The financial statements are prepared using the historical cost basis except for certain classes of assets and liabilities
which are recorded at fair value. These are detailed in the specific policies below.

The financial statements are presented in New Zealand dollars and all values are rounded to the nearest dollar. The
functional currency of the Airport is New Zealand dollars.

Changes in accounting policies

There have been no changes to accounting policies

2.2 GST

The financial statements have been prepared exclusive of GST with the exception of receivables and payables that have
been shown inclusive of GST. Where GST is not recoverable as an input tax it is recognised as part of the related asset or
expense.

Commitments and contingencies are disclosed exclusive of GST.

2.3 Revenue

Revenue is measured at the fair value of consideration received or receivable.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have been transferred
to the buyer.

Revenue from any services rendered (except as described above) is recognised in proportion to the stage of completion of
the transaction at the balance date. The stage of completion is assessed by reference to surveys of work performed. 

Landing revenue is recognised on a straight-line basis over the term of the payments.

Rental revenue from investment property is recognised on a straight-line basis over the term of the lease. Lease incentives
granted are recognised as an integral part of the total rental revenue.

Interest revenue is recognised as it accrues, using the effective interest method.

No revenue is recognised if there are significant uncertainties regarding recovery of the consideration due, associated
costs or the possible return of goods.

Revenue is measured at fair value of consideration received.
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2 Summary of significant accounting policies

The main sources of revenue for the Airport are airfield landing charges and lease revenue from leasehold sites at the
airport. Revenue is recognised in the period to which it relates. Payment is by cash, cheque, credit card, EFTPOS,
automatic payment or direct debit.

2.4 Leases

(i) Finance leases

Leases in which substantially all of the risks and rewards of ownership transfer to the lessee are classified as finance
leases. At inception, finance leases are recognised as assets and liabilities on the Statement of Financial Position at the
lower of the fair value of the leased property and the present value of the minimum lease payments. Any additional direct
costs of the lease are added to the amount recognised as an asset. Subsequently, assets leased under a finance lease
are depreciated as if the assets are owned.

Operating leases

An operating lease is a lease that does not transfer substantially all the risks and rewards incidental to ownership of an
asset.

Payments made under operating leases are recognised in the surplus or deficit on a straight-line basis over the term of the
lease. Lease incentives received are recognised in the Statement of Comprehensive Revenue and Expense as an integral
part of the total lease expense.

Finance leases

Minimum lease payments are apportioned between the finance charge and the reduction of the outstanding liability. The
finance charge is allocated to each period during the lease term, so as to produce a constant periodic rate of interest on
the remaining balance of the liability.

Financing costs

Net financing costs comprise interest payable on borrowings calculated using the effective interest rate method, foreign
exchange losses, and losses on hedging instruments that are recognised in the Statement of Comprehensive Revenue
and Expense using the effective interest rate method.

2.5 Equity

 Accumulated funds

 Revaluation Reserves

Equity is the community’s interest in the Airport and is measured as the difference between total assets and total liabilities.

2.6 Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits, and other short term highly liquid investments with
maturities of three months or less. 

2.7 Financial assets

Taupo Airport classifies its investments as loans and receivables.

Loans and receivables are non-derivative financial assets with fixed or determinable payments, which are not quoted in an
active market.  After initial recognition they are measured at amortised cost using the effective interest method. Gains and
losses when the asset is impaired or derecognised are recognised in the Statement of Comprehensive Revenue and
Expense.

2.8 Trade and other receivables

Trade and other receivables are recognised at their cost less impairment losses.  

A provision for impairment of receivables is established when there is objective evidence that the Airport will not be able to
collect all amounts due according to the original terms of receivables. The amount of the provision is the difference
between the carrying amount and the present value of the estimated recovery of the debt.
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2 Summary of significant accounting policies

2.9 Property, plant and equipment

Property, plant, and equipment consist of operational assets, which include office equipment, furniture and fittings,
computer equipment, and a vehicle.

These assets are shown at historical cost less accumulated depreciation. Historical cost includes expenditure that is
directly attributable to the acquisition of the items. The cost of an item of property, plant, and equipment is recognised as
an asset if, and only if, it is probable that future economic benefits or service potential associated with the item will flow to
the Airport and the cost of the item can be reliably measured.

Valuation methodologies
Those asset classes that are revalued, are revalued on a three yearly valuation cycle. All other asset classes are carried at
depreciated historical cost. The carrying values of all assets not revalued in any year are reviewed at each balance date to
ensure that those values are not materially different to fair value.

Any accumulated depreciation at the date of revaluation is eliminated against the gross carrying amount of the asset, and
the net amount is restated to the revalued amount of the asset.

Increases in the carrying amounts arising on revaluation of an asset class are credited to revaluation reserves in
shareholders’ equity. To the extent that the increase reverses a decrease previously recognised in the surplus or deficit,
the increase is first recognised in the surplus or deficit. Decreases that reverse previous increases of the same asset class
are first charged against revaluation reserves directly in equity to the extent of the remaining reserve attributable to the
class; all other decreases are charged to the surplus or deficit.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Airport and the cost of the item
can be measured reliably. All other repairs and maintenance are charged to the surplus or deficit during the financial
period in which they are incurred.

Additions
Additions between valuations are shown at cost.

The cost of an item of property, plant, and equipment is recognised as an asset if, and only if, it is probable that future
economic benefits or service potential associated with the item will flow to the Airport and the cost of the item can be
measured reliably.

Disposals
Gains and losses on disposals are determined by comparing the disposal proceeds with the carrying amount of the asset.
Gains and losses on disposals are reported net in the surplus or deficit. When revalued assets are sold, the amounts
included in other reserves in respect of those assets are transferred to retained earnings.
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2 Summary of significant accounting policies

When the use of a property changes from owner-occupied to investment property, the property is reclassified to
investment property at its fair value at the date of the transfer.

Subsequent measurement
Property, plant, and equipment, and intangible assets subsequently measured at cost that have a finite useful life are
reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable.  

An impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount.
The recoverable amount is the higher of the asset's fair value less costs to sell and value in use.

If an asset’s carrying amount exceeds its recoverable amount, the asset is regarded as impaired and the carrying amount
is written-down to the recoverable amount. The total impairment loss is recognised in the surplus or deficit. The reversal of
an impairment loss is recognised in the surplus or deficit.

Depreciation

Land is not depreciated. Depreciation has been provided on a straight-line basis on all property, plant, and equipment.
Depreciation is provided at rates that will write-off the cost (or valuation) of the assets to their estimated residual values
over their useful lives. The useful lives and associated depreciation rates of major classes of assets have been estimated
as follows:

Class of PP&E      Estimated useful life Depreciation rates

Buildings 5 - 57 Years 1.75% - 20%
Furniture and Fittings 4 - 10 Years 10% - 25.2%
Office Equipment and Plant and
Equipment

4 - 50 Years 2% - 25%

Motor vehicles 5 Years 20%
Infrastructural assets

Formation Indefinite
Pavement 60 Years
Top surface (seal) 15 Years
Stormwater 50 - 80 Years
Footpaths 80 Years
Kerbs 50 Years
Fencing 10 Years
Streetlights 15 Years

The depreciation rates are applied at a component level and are dependent on the expected remaining useful life of each
component.

Details of valuations by asset class

Valuation of land and buildings

Airport land was initially valued at fair value by independent valuer Quotable Value New Zealand as at 1 July 2005, which
was considered deemed cost.  The land and buildings were revalued to fair value on the same basis by independent
valuer, Quotable Value New Zealand at 30 June 2019. Land is not depreciated.

Valuation of infrastructural assets

Infrastructure assets are the utility systems that provide a continuing service to the Airport and are not generally regarded
as tradeable. They include the runways, roads, and stormwater systems together with other improvements of an
infrastructural nature. These assets were valued at fair value by Beca Projects NZ Limited at 30 June 2017.

Assets under construction/work in progress.

Assets under construction are not depreciated. The total cost of a project is transferred to the relevant asset class on its
completion and then depreciated. Assets under construction are recognised at cost less impairment, The current carrying
amount of items under construction is separately disclosed.

All the Airport's assets are classed as non-generating, that is they are not held with the primary objective of generating a
commercial return.
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2 Summary of significant accounting policies

2.10 Intangible assets

Website

The website has been capitalised on the basis of costs incurred to acquire and bring to use the website.  This has been
valued at cost, and will be amortised over the expected useful life of the website.  

Class of intangible asset      Estimated useful life Amortisation rates

Website      4 years 25%

Costs associated with maintaining computer software are recognised as an expense when incurred.

2.11 Financial Liabilities

Short term creditors and other payables are recorded at their face value.

2.12 Employee entitlements

Short-term employee entitlements

Provision is made in respect of the Airport's liability for salaries and wages accrued up to balance date, annual leave, long
service leave, lieu leave, and gratuities.

Retiring gratuities and long service leave, where there is already actual entitlement, is accrued at actual entitlement using
current rates of pay.  In addition, there is an actuarial assessment of value for which entitlement has not yet been reached.
This assessment uses current rates of pay taking into account years of service, years to entitlement and the likelihood staff
will reach the point of entitlement. These estimated amounts are discounted to their present value.

Liabilities for annual leave and lieu day leave are accrued on an actual entitlement basis, using current rates of pay.

Long-term employee entitlements 

Employee benefits that are due to be settled beyond 12 months after the end of the period in which the employee renders
the related service, such as long service leave and retirement gratuities, have been calculated on an actuarial basis. The
calculations are based on:

 likely future entitlements accruing to staff, based on years of service, years to entitlement, the likelihood that staff

will reach the point of entitlement, and contractual entitlement information; and

 the present value of the estimated future cash flows.

Superannuation schemes

Obligations for contributions to defined contribution superannuation schemes are recognised as an expense in the surplus
or deficit when incurred. 

2.13 Income tax

Income tax on the surplus or deficit for the year comprises current and deferred tax. 

Current tax is the amount of income tax payable based on the taxable surplus for the current year, plus any adjustments to
income tax payable in respect of prior years. Current tax is calculated using tax rates (and tax laws) that have been
enacted or substantively enacted at balance date.

Deferred tax is the amount of income tax payable or recoverable in future periods in respect of temporary differences and
unused tax losses.  Temporary differences are differences between the carrying amount of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are recognised to
the extent that it is probable that taxable surpluses will be available against which the deductible temporary differences or
tax losses can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is
realised, using tax rates that have been enacted or substantively enacted by balance date.

Current tax and deferred tax is charged or credited to the statement of comprehensive revenue and expense, except when
it relates to items charged or credited directly to equity, in which case the tax is dealt with in equity.
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2 Summary of significant accounting policies

2.14 Budget figures

The budget figures are those approved by the Committee in the Statement of Intent and in complying with sections 64, 66,
and 67 of the Local Government Act 2002.

2.15 Going Concern

The Taupo Airport Authority consider that the continued adoption of the going concern assumption for the preparation of
this financial report is appropriate. This conclusion has been reached having regard to assurances from the Taupo District
Council that financial support and / or funding will be made available to ensure that the Airport can continue its current
operations.

3 Critical accounting estimates and judgements

In preparing the financial statements the Airport made estimates and assumptions concerning the future. These estimates
and assumptions may differ from the subsequent actual results. Estimates and judgements are continually evaluated and
are based on historical experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances. 

-26-



4 Revenue from services provided

Unaudited
Actual

Unaudited
Actual Audited Actual

6 Months to
31 December

2020

6 Months to
31 December

2019 30 June 2020
$ $ $

Landing fees 59,478 88,338 149,126
Terminal passenger fees 30,545 49,515 75,084
Lease revenue 94,113 92,942 196,363
Other services 17,266 17,901 35,390
Other revenue - 215 215
Gain on first time recognition of fixed asset - - 352,831
Total revenue from services provided 201,402 248,911 809,009

5 Subsidies and Grants

Actual Actual Actual
2020 2019 2020

$ $ $

Operational subsidies and grants
COVID-19 Wage Subsidy 1,834 - 12,225
Total subsidies and grants 1,834 - 12,225

Government Grants

There are no unfulfilled conditions or other contingencies attached to any recognised government grants.

6 Finance revenue 

Unaudited
Actual

Unaudited
Actual Audited Actual

6 Months to
31 December

2020

6 Months to
31 December

2019 30 June 2020
$ $ $

Interest revenue 1,158 96 425
Total finance revenue 1,158 96 425
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7 Operating expenditure

Employee benefit expenses
Salaries and wages 98,939 53,275 136,924
Increase/(decrease) in employee entitlements/liabilities (5,455) 7,661 16,145
Defined contribution plan employer contributions 2,929 1,434 4,031
Total employee benefit expenses 96,413 62,370 157,100

Depreciation by asset class:
Total depreciation 112,086 122,523 246,124
Total amortisation 520 520 1,040
Total depreciation and amortisation 112,606 123,043 247,164

Other expenses
Audit fees for financial statements audit 6,869 6,423 13,236
Maintenance 9,411 13,210 21,750
Ground maintenance 7,487 8,626 15,012
Runway & pavement maintenance 1,913 5,105 18,996
Terminal maintenance 2,002 2,894 4,724
Airfield contractors 13,966 66,676 78,416
Electricity and gas 10,798 9,959 15,057
Materials and supplies 1,760 3,563 6,260
Professional services fees/legal fees 34,543 38,236 58,596
Accountancy & business services TDC 6,250 6,250 12,500
Vehicle running costs 6,655 598 3,960
Insurance 5,076 4,467 8,959
Other grants 150 - -
Committee expenses - - 540
Cleaning 9,494 10,117 17,476
Equipment Hire 10,036 9,518 18,855
Bad debts written off - - 520
Loss on disposal of property, plant & equipment - 187 173,525
Other expenses 27,961 20,857 84,218
Total other expenses 154,371 206,686 552,600
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8 Net assets/equity

Unaudited
Actual

Unaudited
Actual Audited Actual

6 Months to
31 December

2020

6 Months to
31 December

2019 30 June 2020
$ $ $

(a) Equity Interest of Joint Venture Partners

(i) Taupo District Council

Opening balance 3,873,903 2,003,903 2,003,902
Capital injections 2,500,000 - 1,870,000
Closing balance 6,373,903 2,003,903 3,873,902

(ii) The Crown

Opening balance 2,937,684 2,067,684 2,067,683
Capital injections - - 870,000
Closing balance 2,937,684 2,067,684 2,937,683

Total closing balance of equity accounts 9,311,587 4,071,587 6,811,585

(b) Appropriation Accounts

(i) Taupo District Council

Opening balance 2,277,419 2,201,630 2,242,826
Transfer from reserves for disposed assets - - 89,754
Share of net surplus (deficit) (79,498) (30,353) (55,161)
Closing balance 2,197,921 2,171,277 2,277,419

(ii) The Crown

Opening balance (371,842) (447,626) (406,435)
Transfer from reserves for disposed assets - - 89,754
Share of net surplus (deficit) (79,498) (30,353) (55,161)
Closing balance (451,340) (477,979) (371,842)

Total closing balance of appropriation accounts 1,746,581 1,693,298 1,905,577

The breakdown of asset revaluation reserves are disclosed as follows:

Opening balance 4,397,538 4,291,939 4,397,538
Property, plant and equipment revaluation reserve
Balance at 1 July 4,397,538 4,291,938 4,291,938
Revaluation gains/(losses) - - 395,980
Deferred tax on revaluation - - (110,874)
Transfer to accumulated funds - - -
Less minority interest share in change in asset value - - -
Transfers out of Reserves on disposal of property - - (179,508)
Balance at 31 December 4,397,538 4,291,938 4,397,538
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8 Net assets/equity

Asset revaluation reserves for each asset class consist of:

Unaudited
Actual

Unaudited
Actual Audited Actual

6 Months to
31 December

2020

6 Months to
31 December

2019 30 June 2020
$ $ $

Operational assets:
Land 1,165,800 1,165,800 1,165,800
Buildings 228,723 228,723 228,723
Fencing 59,664 59,664 59,664
Land improvements 130,967 130,967 130,967
Infrastructure assets
Roading & streetlighting 95,538 370,095 95,538
Stormwater 192,645 192,645 192,645
Runways 2,524,197 2,144,042 2,524,197
Total asset revaluation reserves 4,397,538 4,291,936 4,397,538

9 Cash and cash equivalents

Unaudited
Actual

Unaudited
Actual Audited Actual

6 Months to
31 December

2020

6 Months to
31 December

2019 30 June 2020
$ $ $

Cash at bank and in hand 6,485 44,038 10,722
Call deposits 4,914,772 146,261 2,833,811
Total cash and cash equivalents used in statement of cashflows 4,921,257 190,299 2,844,533

The carrying value of short-term deposits with maturity dates of three months or less approximates their fair value. 

10 Trade and other receivables

Unaudited
Actual

Unaudited
Actual Audited Actual

6 Months to
31 December

2020

6 Months to
31 December

2019 30 June 2020
$ $ $

Trade receivables 67,690 56,733 74,930
Other 3,733 591 -
Total current net trade and other receivables 71,423 57,324 74,930

Receivables from exchange transactions 70,527 57,324 74,034

Receivables from non-exchange transactions 896 - 896

Total current net trade and other receivables 71,423 57,324 74,930

Debtors and other receivables are non-interest bearing and receipt is normally on 30 day terms, therefore the carrying
value of debtors and other receivables approximates their fair value.
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10 Trade and other receivables

Actual Actual Audited Actual
31 December

2020
31 December

2019 June 2020
$ $ $

Current 54,456 44,477 55,104
Past due 1-30 days 951 6,838 6,557
Past due 31-60 days 849 225 4,581
Past due 61+ days 10,538 5,193 8,688
At 31 December 66,794 56,733 74,930

11 Trade and other payables

Unaudited
Actual

Unaudited
Actual Audited Actual

6 Months to
31 December

2020

6 Months to
31 December

2019 30 June 2020
$ $ $

Trade payables 14,379 29,713 15,608
Accrued expenses 11,872 29,772 27,739
Revenue in advance 51,053 47,466 55,556
Total creditors and other payables 77,304 106,951 98,903

Total creditors and other payables from exchange transactions 92,259 107,272 96,594

Total creditors and other payables from non-exchange transactions (14,955) (321) 2,309

Total current creditors and other payables from exchange and non-
exchange transactions 77,304 106,951 98,903

Trade payables are non-interest bearing and are normally settled on 30-day terms, therefore the carrying value of trade
payables approximates their fair value.
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12 Employee benefit liabilities

Unaudited
Actual

Unaudited
Actual Audited Actual

6 Months to
31 December

2020

6 Months to
31 December

2019 30 June 2020
$ $ $

Current portion
Accrued pay 3,097 1,914 1,447
Annual leave 22,735 23,860 28,190
Long service leave 4,690 2,345 4,690
Total current portion 30,522 28,119 34,327

Non-current portion
Long service leave 767 1,761 873
Total non-current portion 767 1,761 873

Total employee entitlements 31,289 29,880 35,200

The present value of retirement gratuities and long service leave obligations depend on a number of factors that are
determined on an actuarial basis.  Two key assumptions used in calculating this liability include the discount rate and the
salary inflation figure.  Any changes in these assumptions will affect the carrying amount of the liability.

A discount factor of 1.97% (June 2019 1.97%) and an inflation factor of 2% (June 2019 2%) were used.

13 Current liabilities - Provisions

Actual Actual Actual
2020 2019 2020

$ $ $

Current portion
Other provisions 1,865 - 3,729
Total current portion 1,865 - 3,729

14 Provisions

Actual Actual Actual
2020 2019 2020

$ $ $

Non-current portion
Other provisions 20,509 - 20,510
Total non-current portion 20,509 - 20,510
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15 Contingencies

As at 31 December 2020 the Airport had no contingent liabilities or assets (June 2020: $0).

16 Events after balance date

There were no subsequent events after 31 December 2020.

-33-


	TAA SIx monthly report Dec 20
	TAA 2021 - PwC PBE IPSAS - Half-year
	Statement of Comprehensive Revenue and Expense
	Statement of Changes in Net Assets/Equity
	Statement of Financial Position
	Statement of cashflows
	Statement of accounting policies for the half-year ended 31 December 2020
	2. Summary of significant accounting policies
	2.1. Statement of Compliance and Basis of Preparation
	2.2. GST
	2.3. Revenue
	2.4. Leases
	2.6. Cash and cash equivalents
	2.7. Financial assets
	2.8. Trade and other receivables
	2.9. Property, plant and equipment
	2.10. Intangible assets
	2.11. Financial Liabilities
	2.12. Employee entitlements
	2.13. Income tax
	2.14. Budget figures
	2.15. Going Concern

	3. Critical accounting estimates and judgements
	4. Revenue from services provided
	5. Subsidies and Grants
	6. Finance revenue 
	7. Operating expenditure
	8. Net assets/equity
	9. Cash and cash equivalents
	10. Trade and other receivables
	11. Trade and other payables
	12. Employee benefit liabilities
	13. Current liabilities - Provisions
	14. Provisions
	15. Contingencies
	16. Events after balance date





